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The numbers don't lie. Morrison and the Murdoch Party
finally and formally admit their entire, decade-long
"debt and deficit" campaign against our government
was a lie from beginning to end.
#MorrisonsGiantDebtCon
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DAILY CONFIRMED NEW CASES (5-DAY MOVING AVERAGE)

Outbreak evolution for the current 10 most affected countries
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Australian real GDP growth
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Australia Economic Activity Tracker®
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JobKeeper
JobSeeker stpplement

Pensioners’ S750 % 2
Early super.access

Loan moratoriums
Various state SME grants




Come and get it!

“At least”S90b term
funding facility!

All-you-can-eat for
0.25%!

ESAs paying a big 0.1%!
3-year AGBs 0.25%!

Lower for longer at Lowe's/
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Australian economy at its lowest ebb in 27 years
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Phil’s Growth Recipe
(BC)

* Cheap money = housing boom
* Infrastructure

* Increased business investment
(well, resources investment
anyway)

* Wages growth
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What falling immigration means for our economic
recovery
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There'slittle chance af an economic recovery while our borders are shut. Photo: TND
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ANALYSIS No wonder the government says it is looking for new post-COVID =
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economic drivers — it quietly left its biggest one smashed in a ditch on
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Michael Pascoe Fridays are the traditional day for “taking out the garbage”, when Register




Annual population growth rate, Australia (a)(b)
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Total fertility rate, 1934 to 2018(a)
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COVID-19’s impact
on construction

August 2020
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Major Transport Infrastructure Projects - Australia macromonitor
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Treasury’s infrastructure smoke & mirrors

2014 Hockey  — “Record S50 billion” (over 6 years - $8.3 billion p.a.)
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Treasury’s infrastructure smoke & mirrors

2014 Hockey  — “Record $50 billion” (over 6 years - $8.3 billion p.a.)
2017 Morrison — “Record $75 billion (over 10 years - $7.5 billion p.a.)
2019 Frydenberg — “Record $100 billion (over 10 years - $10 billion p.a.)

But — with a 2% infrastructure construction inflation rate:

S8.3 billion in 2014 = S10.2 billion in 2024



New capital

N expenditure
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“Other selected industries” March Q capex
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Budget forecasts for wage growth vs actuals
Actual wage price index vs budget forecasts, 2007-08 to 2022-23
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Budget forecasts for wage growth vs actuals
Actual wage price index vs budget forecasts, 2007-08 to 2022-23
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Source: ABS Aug 12, 2020
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But wages worse than they look...
“RBA junior” S60K pre-tax — post-tax $49,053
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But it’s worse than it looks...

“RBA junior” S60K pre-tax — post-tax $49,053
2% pay rise = 51,200 = 561,200 pre-tax
32.5% tax rate (-$390) = S810 rise
= 549,863 post-tax

= only a 1.65% take-home pay increase



Trickledown lives! (supposedly)

*S200K in 2019 — 33.5% goes in tax
eS200K in 2024 — 27.8% goes in tax
*S60K in 2019 — 18.5% goes in tax

*S60K in 2024 — 17.8 % goes in tax.



Stages 1, 2 & 3 income tax cuts as a percentage of income
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Poll: What is the minimum wage?

* 1.519.84 an hour
« 2.5282.85 a week
* 3. 5407.85 a week
* 4. How much for cash?
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Phil’s Growth Recipe
(BC)

* Cheap money = housing boom
* Infrastructure

* Increased business investment
(well, resources investment
anyway)

* Wages growth




Job “bridge” wish list...

* Immediate social and public housing investment

* Make up for the #isportsrorts fraud — give clubs their money
* Local government infrastructure

* Electricity grid for renewables

* Electricity storage

e Public building maintenance programs

* Crown of Thorns star fish removal/ environmental monitoring
* University research funding

* Boost arts grants

* Free the Biloela family

* And whatever else you can think of...



China - Activity Indicators
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To succeed, first survive...

e Cashflow

* Relationships — with both suppliers and
customers

* Every cent of Fed, State & local
government assistance

* Head up — what opportunities in
adversity?

* Don’t waste a crisis

* There’s less competition on the other
side

* Mergers? Forced sales?

* The parable of the approaching tiger...



Asia Pacific: New consumers will drive consumption

Consumer spending in key Asia Pacific Middle class consumer spending in 2030*
markets* (trillions of USD at constant prices) (trillions of USD at constant prices)
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Asia’s new middle class will be the world'’s largest and youngest
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